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Attomeys for Plaintiff
IN THE DISTRICT COURT OF THE FOURTH JUDICTAL DISTRICT

OF THE STATE OF IDAHO, IN AND FOR THE COUNTY OF ADA

STATE OF IDAIIO, DEPARTMENT OF )
FINANCL, SECURITIES BUREAU, )
)} Case No. CV OC 0408610D
Plaintift, )
)
vs. ) STIPULATION AND CONSENT
) TO ENTRY OF JUDGMENT
PIIILIP GARNER OLESON, and )
DAVID ABRAM HIGGINBOTHAM, )
)
Defendants, )
)

The Plaintiff, the State of Idaho, Departiient of Finance, Sceurities Burcay, and

Defendant Philip Garner Oleson {Oleson), do hereby agree and stipulate as follows:

1. Within twelve months following the date of the execution of this Stipulation by

the Plaintiff and Oleson, QOleson will pay to the Plaintiff the sum of 377,745.00 rcpresenting
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regtitution to the investors who were the subjects of this action, with the exception of Utdh

investor C.B.

2, Oleson neither admils nor denies that he violated any of Idaho’s stale securilies
laws or repulations,

3. Qleson consents 1o the cntry of Judgment against him by this court, wherein he is
enjoined from (izture violations of any of Idaho’s sccurities laws or regulations. Tho Judgment to

be cntered shall also make the terms of this Stipulation an order, decres, and judament of tho

Court.

4, Oleson agrees to immediately withdraw Noble Asset Management’s Investient
Adviser registration with the PlaintifY.

5. The Plaintiff will approve Oleson's registration with the Plaintiff as an exclusive
Investment Adviser Representative for AFA Advisor Services, LLC subject to the following
conditions:

a. Oleson agrees not la recommend or iransact any investmenl advisory or
brokerage business in which he s compensated with finder’s fees.

b. Oleson agrees 1ot ta recommend the purchase or salc of securities to his clicnts

in which he or any person related or associaled with him has any other intcrest, other than

the receipt of sale commissions as a broker-dealer agent or registered representative of a

broker-dealer.
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c.  Olcson agreos that AFA Advisor Scrvices, LLC will place Oleson on

heightened supcrvision for a period of two years from the dale of the singing of the

judgment in this case.

6, Oleson agrees not to reapply for registrdtion 2s an Jdaho Investment Adviser unti]
January §, 2011.
7. The Plaintiff agrees to withdraw its pending administrative Complaint llor

Revocation Of Broker-Dealer Agent And [nvestment Adviser Registrations which is [iled against

Oleson in Department of Finance Docket No. 2005-7-31.

8. The parties will pay their own attorueys foes and costs incurred in this case and
Department of Finance Administrative Case No. 2005-7-31. The Plaintiff’s agreement to waive
its costs and attornoys fees includes any investigalive and other costs incurrcd by the Plaintiff in
this case and the pending administrative case.

9. The Plaintiff agrees to waive any penaltics that might othcrwise be assessed
against Oleson In this case and Department of Finance Administrative Case No. 2005-7-31.

[0. Oleson agrees that his failure 1o comply with any of the termus of this Stipulation
and the Fudgment to be cnlered in accordance with it will result in the forfeiture and fermination
of his Investment Adviser represcntative and broker-dealer agent registration with the Plaintiff.

1. Oleson acknowledges and agrees that the Department may conduct audits or

inspections of his records, with or without cause, pursuant to the provisions of L.C. 30-14-411(d),
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DATED this 52'_'_{ éay of March, 2006

Idaho Tdepartment of Afhance

L)

By: W
Title: 0 1LLCTo”

< Philig Garner Oleson
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