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November 23, 2018
Via Electronic Mail and US. Mail

Re: Idaho Money Transmitter License Inquiry Dear

:

The Idaho Depaitment of Finance ("the Depaitment") is in receipt of your
correspondence of August 24, 2018 requesting guidance on the applicability of the Idaho Money
Transmitter Act ("ITMA") to the business plan of
. ("
").
Based upon the information provided, the Department understands
intends to
offer currency exchange services to business entities in the United States, including Idaho. The
flow of funds provided details that
will be offering its customers electronic payments
only, and will not be accepting cash, checks, traveler's checks, or money orders for settlement
method.
The ITMA definition of money transmission includes "engaging in the business of
receiving money for transmission or the business of transmitting money." There is no exemption
in the ITMA for business to business transactions. The Department interprets the activity of
described in the business plan and flow of funds to constitute money transmission as
defined by the ITMA. Specifically,
is responsible for receiving currency and
transmitting exchanged cunency back to its customers and/or the customer's designated
beneficiary.
In conclusion, if
elects to offer its services in Idaho, an Idaho Money
Transmitter license will be required. 1
1

This decision is based solely on the unique circumstances of the activity described and is not intended to serve as
precedent for any other money transmitter or applicant. This letter should not be construed as finding that
licensure is or is not required in other jurisdictions where other consumers may reside.
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Should you have any questions, please feel free to contact me at
Jennifer.Biretz@Finance.Idaho.gov or (208) 332-8081.
Sincerely,

Securities Bureau, Investigations Supervisor
Idaho Depaitment of Finance
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August 24, 2018

RECEI V E D

Idaho Department of Finance
800 Park Blvd., STE 200
Boise, ID, 837201

ATTN:

To whom it may concern

RE:

Money Transmitter License

SEP 0 4 2018
DEPARTMENT OF FINANCE
STATE OF IDAHO

Dear Sir or Madam,
(the "Company") is a privately-owned business incorporated in the State of Washington and registered as a
Money Services Business with the Financial Crimes Enforcement Network (FinCEN) of the U.S. Department of th e Treasury
(registration number 31000069964463). Th e Company aims to provide global payment services to business-ent ity
customers located in those U.S. states where the Company will be licensed under applicable stat e money transmitter
statutes. The company has no physical presence in the St ate of Idaho and the Company will not be providing services to
either individual customers or business-entity customers which are composed of sole-proprietorships.
Thi s letter serves to request an opinion from the Idaho Department of Finance as to whether the Company would be
required to obtain a license in order to engage in certain money transmitting services within the State. The Company's
primary business is offering spot foreign exchange (FX) services and seeks to conduct business activities in the State which
would include accepting currency, funds, or other instruments denominated in the currency, of one or more countries in
exchange for the currency, funds, or other instruments denominated in the currency of one or more countries.
. does not accept or pay out in cash.
All money transmittals would be initiated by

's business-entity customer only.

Th e Company aims to solicit business-entity customers locat ed in the State primarily by tel ephone and, on a limited ba sis,
by having the Company's representatives travel to th e State for in-person meetings. Customers of the Company will enter
into a framework master terms and conditions agreement which governs the business relationship between the Customer
and the Company. Although financial transactions conducted with business-entity custom ers located in the State w ou ld be
completed using bank accounts held with fin ancial i11stitutions ii i t he U.S.A., none of t hese
. ·bank accounts are
located within the State.
Given the Company has no physical presence in the State, and given further that the Company will only be soliciting businessentity customers, the Company aims to determine whether it is eligible for an exemption from the Idaho Department of
Finance in respect of obtaining a Money Transmitter License.

We would greatly appreciate receiving your opinion in respect of this request. Should you have any questions or concerns,
please do not hesitate to contact me directly at the number shown below. Many thanks in advance.
Sincerely,

